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E.O. 11652: ADS, DECLAS 10:3/75 
TAGS: EAID, EFIN 

SUBJECT: DEUTSCHE MARK BORROWING 
FOR NAC AGENCIES 

AT RECENT MEETING OF ADB BOARD OF DIRECTORS PRESIDENT 
INFORMED BOARD THAT PREPARATIONS HAD SUBSTANTIALLY BEEN 
COMPLETED FOR BORROWING 50 MILLION DEUTSCHE MARK 
PROBABLY WITH MATURITY OF SIX YEARS, 8.25 PERCENT INTEREST 
RATE AND ISSUE PRICE AT PAR. OVERALL COST TO BANK WOULD 
BE ABOUT 8.5 PERCENT. HE ALSO SAID THERE WAS POSSIBILITY OF 
ANOTHER PRIVATE PLACEMENT OF 50 MILLION DEUTSCHE 
MARK WHICH MIGHT MATERIALIZE IN AUGUST. PURNELL 
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